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HOUSING PARTNERSHIP’S NEW RESIDENTIAL MORTGAGE 

AFFILIATE JOINT VENTURE ELECTS THREE DIRECTORS 
 
 

New York, NY—June 11, 2012—Three directors have been elected to the board of HP 

Affordable Housing Business Ventures, Inc., an affiliate of the Housing Partnership 

launched earlier this year in a joint venture with Evolve Bank & Trust Company of 

Memphis, TN, to provide additional financing opportunities to buyers of both affordable 

and market rate homes.   

 

“I am pleased to announce that Sonia Martinez, Richard Roberts and Sharon V. Ryan 

have been elected to our board,” said Shelia Martin, President of HP Affordable Housing 

Business Ventures, Inc. “Each of these distinguished individuals brings valuable 

experience and expertise in developing and promoting affordable home ownership, 

finance and real estate,” said Ms. Martin. 

 

Sonia Martinez has 20 years of experience in Community and Government Relations 

within the private, government & nonprofit sectors in New York City, spanning 

affordable and public housing to public education and humanitarian spheres. 

 

Ms. Martinez served as the Chief Equal Employment Officer and Director of the 

Department of Equal Opportunity at the New York City Housing Authority where she 

worked closely with community and civic-based organizations, developers and elected 

officials marketing and promoting affordable homeownership opportunities.   
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Most recently, she served as Executive Director Elect at the Volunteer Center of South 

Western Fairfield County, CT. Previously, she worked at the American Red Cross of 

Greater New York in Community Development.  

 

Ms. Martinez received an M.A. in Business Administration, from Kennedy-Western 

University, and a B.A in Political Science, from American University.  She serves on the 

Board of Directors at the Jamaica (Queens) Business Resource Center as Vice Chair, and 

on the Board of Trustees of the Greenburgh, NY, Public Library. 

 

Richard Roberts is Director of Business Development for Red Stone Equity Partners, 

LLC. He has extensive experience in affordable housing and urban market investments. 

Prior to joining Red Stone, he served as Commissioner of the New York City Department 

of Housing Preservation and Development. Earlier, he was the founding Managing 

Director of the Goldman Sachs Urban Investment Group. 

 

Mr. Roberts holds both a BA and JD from Yale University. 

 

Sharon V. Ryan is a Partner in Stempel Bennett Claman & Hochberg, P.C.’s 

Real Estate Transactions Department.  She has represented developers in connection with 

market-rate and affordable housing transactions and not-for-profit organizations in 

connection with the development and finance of affordable housing.   

 

Prior to private practice, Ms. Ryan was Legal Affairs Officer of a regional bank 

headquartered on Long Island.  

 

Ms. Ryan received a Bachelor of Science degree, cum laude, in 1985 from New York 

Institute of Technology, and in 2002, earned her Juris Doctor degree from Jacob D. 

Fuchsberg Law Center of Touro College.   
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“HP Affordable Housing Business Ventures, Inc. is a unique partnership between an 

affiliate of the Housing Partnership, long recognized for its long term successful track 

record as a facilitator of affordable housing, and a bank that is an established mortgage 

lender,” said Shelia Martin.  

 

“Providing residential mortgages is the logical next step in keeping with the Housing 

Partnership’s mission of creating affordable homes and revitalizing neighborhoods 

through a dynamic partnership involving the public and private sectors,” she added. 

 

“This is consistent with the Housing Partnership’s tradition of developing programs that 

enhance opportunities for home ownership has helped the underserved by stabilizing 

communities throughout the New York metro region,” said Ms. Martin. 

 

HP’s partner in this venture, Evolve Bank & Trust, was established in 1925. It is 

headquartered outside Memphis, TN, and operates offices in 15 states. 

 

The Housing Partnership serves as New York City's primary intermediary for the 

development of new, affordable homeownership housing on both public and private sites, 

producing over 30,000 units in its 30 year history. 

 

The HP/Evolve residential mortgage venture has been approved to underwrite mortgages 

for the State of New York Mortgage Agency (SONYMA), the state agency that purchases 

affordable mortgages for first-time homebuyers, Ms. Martin said. 
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